
Third-quarter earnings reporting
season continued Friday as
Goldman Sachs’ (+3.8%) results
beat significantly on the top and
bottom line. Shares of Alcoa Corp.
(+15.2%) soared Friday after the
aluminum producer reported
stronger-than-expected results,
said it would pay its first dividend
since 2016 and announced a
US$500 million share buyback.
Virgin Galactic Inc. (-16.8%) shares
plunged after delaying its next test
flight and the start of its space-
tourism business. Top Chinese
developers asked Beijing for a
"moderate" easing of crackdowns
on the property sector amid
concerns about Evergrande, local
media reported. They want market
expectations to be stabilized, help
for buyers with genuine housing
needs, and land-price adjustments.
PBOC Governor Yi Gang reiterated
that Chinese authorities can
contain the fallout, and the Bank
of Korea said it doesn't expect a
financial crisis from Evergrande.
Hong Kong's IPO market is going
through a dry patch during what's
normally the busiest time of the

year.

Germany’s Green Party voted in
favour of entering into official
negotiations to form a new
government. Another prospective
coalition partner, the centre-left
Social Democrats, voted to do so
on Saturday, leaving just the
business-oriented Free Democrats
to confirm their participation.
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NAME CURR LAST 
PRICE

DAILY 
CHANGE

MTD YTD

EQUITIES

S&P 500 Index USD 4,471.37 0.75% 3.80% 19.04%

Dow Jones Industrial Average USD 35,294.76 1.09% 4.29% 15.32%

Nasdaq Composite Index USD 14,897.34 0.50% 3.11% 15.59%

STXE 600 PR Index EUR 469.39 0.74% 3.21% 17.63%

FTSE 100 Index GBP 7,234.03 0.37% 2.08% 11.97%

MSCI Asia Ex. Japan Index USD 816.89 1.35% 1.97% -3.09%

Nikkei 225 Tokyo JPY 29,068.63 1.81% -1.30% 5.92%

Shanghai A Share Index CNY 3,743.92 0.40% 0.12% 2.84%

S&P/ASX 200 AUD 7,361.98 0.69% 0.41% 11.76%

FIXED INCOME

US2YT Yield - 0.3949 3.47bps 11.94bps 27.38bps

US10YT Yield - 1.5703 5.97bps 8.3bps 65.71bps

Bunds 10Y Yield - -0.1670 2.4bps 3.2bps 40.2bps

BBG USD HY Corp - 4.1600 -3.01bps 12bps -2bps

FOREX

Euro/US Dollar USD 1.1601 0.03% 0.18% -5.03%

US Dollar/Japanese Yen JPY 114.22 0.48% 2.63% 10.62%

US Dollar/Singapore Dollar SGD 1.3483 -0.04% -0.69% 1.98%

British Pound/US Dollar USD 1.3751 0.57% 2.06% 0.59%

US Dollar/ Chinese Yuan CNY 6.4356 -0.06% -0.14% -1.40%

Australian Dollar/ US Dollar USD 0.7421 0.07% 2.68% -3.55%

US Dollar Index - 1.1601 0.03% 0.18% -5.03%

GOLD / OIL

Brent Crude USD 84.86 1.02% 8.07% 63.82%

Gold Spot Price USD 1767.62 -1.57% 0.61% -6.89%
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EQUITIES ▪ US stocks rose Friday as better-than-expected third-quarter
earnings reports boosted the Dow Jones Industrial Average to its
best weekly performance since June. The Dow Jones Industrial
Average (+1.1%) gained 382.20 points to 35,294.76. The S&P 500
(+0.8%) added roughly at 4,471.37, and the Nasdaq Composite rose
+0.5% to 14,897.34. The VIX Index (-3.32%) declined to 16.30.

▪ European stocks closed higher on Friday as corporate earnings
drove global markets north to close out the week. The Stoxx 600
Europe Index closed 0.7% higher to its highest level in five weeks,
taking the advance over the week to 2.7%. The travel sector ( +2%)
led the move north, with airlines taking off after the US said it
would be open to vaccinated international travelers from 8 Nov.

FIXED
INCOME

▪ US Treasury yields rose on Friday morning after retail sales for
September showed a surprise increase. The yield on the benchmark
10-year Treasury note climbed by 5.3 basis points to 1.572% at 4:10
p.m. ET. The yield on the 30-year Treasury bond added 2 basis
points, rising to 2.045%.

FOREX ▪ The dollar made a wobbly start to the week on Monday with the
kiwi and sterling edging higher after a red-hot inflation readout in
New Zealand and hawkish remarks from Britain’s central bank chief
that put rate rises in investors’ sights. The dollar index has now
slipped about 0.6% from last week’s 2021 highs as investors figure
that while price pressures might pull forward hikes by the Federal
Reserve, other central banks may need to be more aggressive over
the tightening cycle.

MACRO ▪ Brent topped US$85 a barrel for the first time since 2018 in intraday
trading, but didn't settle above it on Friday. WTI posted an eighth
straight weekly gain, the longest such stretch since 2015. Copper
tracked by LME warehouses that’s not already earmarked for
withdrawal has plunged 89% this month after a surge in orders for
metal from warehouses in Europe. Producers of metals from zinc to
aluminum and steel are restricting output due to power restrictions
or rising energy costs that are outpacing surging metal prices. The
latest victim was one of the top zinc producers Glencore Plc, with
production at its three European plants being cut because of surging
power prices. Zinc spiked as much as 12% on the London Metal
Exchange in response, the biggest jump since October 2015.
Aluminum -- a particularly energy intensive metal -- also gained to
take this year’s advance to 60%, while copper extended gains above
US$10,000 a metric ton.

DIRECT
EQUITIES

▪ J.B. Hunt Transport Services — Shares of J.B. Hunt jumped 8.7% after

the company beat estimates on the top and bottom lines for the third

quarter. The Arkansas-based shipping company earned US$1.88 per

share on US$3.14 billion in revenue for the quarter. Analysts surveyed

by Refinitiv were looking for US$1.77 per share on US$3.01 billion of

revenue.

▪ Shares of paper and packaging providers were the biggest decliners in

the S&P 500 after KeyBanc noted box shipment data released Friday

was flat for the third quarter, on a yearly basis. International Paper

lost 4.5%, and WestRock fell 5.6%.
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