
WTI rose 1.5% on Friday,
completing its ninth straight
weekly increase, the longest such
stretch since 2015. Coming this
week: Major oil companies
including Shell, Exxon and Chevron
report earnings starting on
Thursday. The weeklong Singapore
Energy Summit kicks off Monday.
Gold and silver pared early gains
after US Federal Reserve Chairman
Jerome Powell said the central
bank will soon begin tapering bond
purchases while remaining patient
on raising interest rates. Saudi
Arabia has pledged to eliminate
planet-warming emissions within
its borders by 2060. Coal mines in
Shanxi, Inner Mongolia and
Shaanxi cut prices by 100-360 yuan
per ton recently to stabilize prices,
the NDRC said. China will enter La
Nina conditions in October, Xinhua

reported.

Italy’s treasury and UniCredit, a
bank, failed to agree terms
allowing the latter to take over
Banca Monte dei Paschi di Siena.
The Italian government is obliged
to reprivatize the world’s oldest
bank by April under the terms of a
deal struck with European
authorities when it was
nationalized in 2017. It will now
have to scramble to find a buyer in
time.
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NAME CURR LAST 
PRICE

DAILY 
CHANGE

MTD YTD

EQUITIES

S&P 500 Index USD 4,544.90 -0.11% 5.51% 21.00%

Dow Jones Industrial Average USD 35,677.02 0.21% 5.42% 16.57%

Nasdaq Composite Index USD 15,090.20 -0.82% 4.44% 17.08%

STXE 600 PR Index EUR 471.88 0.46% 3.75% 18.26%

FTSE 100 Index GBP 7,204.55 0.20% 1.67% 11.52%

MSCI Asia Ex. Japan Index USD 829.75 0.14% 3.57% -1.56%

Nikkei 225 Tokyo JPY 28,804.85 0.34% -2.20% 4.96%

Shanghai A Share Index CNY 3,754.72 -0.34% 0.41% 3.14%

S&P/ASX 200 AUD 7,415.48 0.00% 1.14% 12.58%

FIXED INCOME

US2YT Yield - 0.4534 -0.11bps 17.79bps 33.23bps

US10YT Yield - 1.6324 -6.87bps 14.51bps 71.92bps

Bunds 10Y Yield - -0.1050 -0.3bps 9.4bps 46.4bps

BBG USD HY Corp - 4.2200 4bps 18bps 4bps

FOREX

Euro/US Dollar USD 1.1643 0.17% 0.54% -4.69%

US Dollar/Japanese Yen JPY 113.50 -0.43% 1.99% 9.93%

US Dollar/Singapore Dollar SGD 1.3482 0.06% -0.70% 1.97%

British Pound/US Dollar USD 1.3755 -0.28% 2.09% 0.62%

US Dollar/ Chinese Yuan CNY 6.3850 -0.13% -0.93% -2.18%

Australian Dollar/ US Dollar USD 0.7466 -0.01% 3.31% -2.96%

US Dollar Index - 93.642 -0.14% -0.62% 4.12%

GOLD / OIL

Brent Crude USD 85.53 1.09% 8.93% 65.12%

Gold Spot Price USD 1792.65 0.55% 2.03% -5.57%

25 October 2021



CROSS WEEKLY

DISCLAIMER: The views, opinions, recommendations and comments presented should not be considered as an offer or solicitation to buy or
sell any currency, product, and/or financial instrument. All investments are subject to market risks and there is no assurance or guarantee
that the objectives of the Recommendations will be achieved. Crossinvest (Asia) Pte Ltd relies on a variety of data providers for economic
and financial market information. Crossinvest disclaims any and all liability in the event any information, commentary, analysis, opinions,
advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.

EQUITIES ▪ All major averages finished the week higher for three straight
weeks of gains, with the Dow Jones Industrial Average rising to a
record close. The Dow climbed nearly 74 points, or +0.2%, to
35,677.02, its first record close since Aug. 16. The S&P 500 edged
lower by -0.1% to 4,544.90 a day after the benchmark closed at a
record. The Nasdaq Composite shed -0.8% to 15,090.20. Treasuries
rose, taking 10-year yields lower to 1.63%. The VIX Index was
unchanged at 15.43.

▪ European markets climbed on Friday as another set of solid
earnings reports outshone slowing key economic data. The Stoxx
600 Europe Index rose by 0.5% on Friday and finished off a third
consecutive week of gains. The benchmark is now less than 1%
away from the August record high. Technology and consumer
products led the advance while oil and gas stocks dipped.

FIXED
INCOME

▪ The 10-year US Treasury yield hit 1.68% early on Friday, after the
latest weekly jobless claims report came in lower than expected in
the previous session.

FOREX
▪ Traders are bracing for a selloff after Turkish President Erdogan said

that ambassadors from 10 Western nations, including the US,
Germany, and France, are no longer welcome in the country. The
move was triggered by a rare coordinated appeal from the group
for the release of a prominent businessman, Osman Kavala, who
stands accused of participating in a 2016 coup attempt against
Erdogan. The lira has lost 23% versus the dollar this year.

MACRO ▪ China expects a new Covid outbreak to worsen in the coming days,
and officials are urging areas that have been affected to adopt
"emergency mode." The current outbreak is caused by the delta
variant from overseas, and infections spread to 11 provinces in the
week from 17 Oct, a health official said. China reported 26 new local
confirmed cases on Saturday. Russia's deaths and caseload stayed
near record levels, and the situation worsened across Europe.
Singapore will require daily testing for unvaccinated people starting
in January. Better news: Australia's Victoria state will open up
further next week as inoculation targets are met, and cases fell in
Thailand and Malaysia.

▪ Joe Biden is meeting with Joe Manchin and Chuck Schumer in
Delaware on Sunday as the President tries to finalize his up to US$2
trillion tax and spending plan, a person familiar said. The White
House and Manchin still disagree on the top-line spending level for
the bill. Elsewhere, Nancy Pelosi told CNN that Democrats could use
a special budget tool to raise the US debt ceiling.

DIRECT
EQUITIES

▪ Intel shares (-11.6%) retreated after reporting weaker-than-expected

sales and a revenue miss, for which it blamed the industry-wide chip

shortage.

▪ Snap said its advertising business declined due to Apple’s privacy

changes. Snap (-26.5%) shares slid. Social media stocks also dropped,

with Facebook (-5%) and Twitter (-4.8%) pulling back.
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