
Economic growth in Hong Kong is 
expected to have reached 6.4 
percent in 2021 due to higher 
exports and stronger vaccination 
campaigns, the city’s Financial 
Secretary Paul Chan, said in a blog 
post. This rebound comes after the 
economy suffered from recessions 
in the last two years.

South Korean exports grew by 25.8 
percent in 2021, the highest 
annual rate since 2010, driven by 
sales of petrochemicals and 
semiconductors. Rebounds in 
global demand helped propel the 
country’s outgoing sales to hit 
U$644.5 billion in 2021, according 
to government data.

India turned a current account 
deficit of U$9.6 billion in the three 
months ending in September in 
2021, compared to a U$15.3 billion 
surplus in last year’s corresponding 
period, the Reserve Bank of India 
said.

China’s Manufacturing Purchasing 
Managers’ Index went up by 0.2 
points to 50.3 in December on 
higher production in the sector, 
the country’s National Bureau of 
Statistics revealed. In particular, 
output for pharmaceuticals, 
general equipment, ferrous metal 
smelting and rolling processing 
industries was higher.

The world’s first generic version of 
Pfizer’s new COVID-19 treatment 
was already available in 
Bangladeshi pharmacies on 
Saturday, two days after the 
country authorized its use. 
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NAME CURR LAST 
PRICE

DAILY 
CHANGE

MTD YTD

EQUITIES

MSCI ACWI Index USD 754.83 -0.06% 0.00% 0.00%

S&P 500 Index USD 4,766.18 -0.26% 0.00% 0.00%

Dow Jones Industrial Average USD 36,338.30 -0.16% 0.00% 0.00%

Nasdaq Composite Index USD 15,644.97 -0.61% 0.00% 0.00%

STXE 600 PR Index EUR 487.80 -0.19% 0.00% 0.00%

FTSE 100 Index GBP 7,384.54 -0.25% 0.00% 0.00%

MSCI Asia Ex. Japan Index USD 789.28 0.85% 0.00% 0.00%

Nikkei 225 Tokyo JPY 28,791.71 0.00% 0.00% 0.00%

Shanghai A Share Index CNY 3,814.30 0.57% 0.00% 0.00%

MSCI EM Index USD 1,232.01 0.76% 0.00% 0.00%

FIXED INCOME

US2YT Yield - 0.7322 0.78bps 16.72bps 61.11bps

US10YT Yield - 1.5101 0.19bps 6.59bps 59.69bps

Bunds 10Y Yield - -0.1770 0bps 17.2bps 39.2bps

BBG USD HY Corp - 4.2100 1bps -59bps 3.01bps

FOREX

Euro/US Dollar USD 1.1370 0.40% 0.00% 0.00%

US Dollar/Japanese Yen JPY 115.08 0.00% 0.00% 0.00%

US Dollar/Singapore Dollar SGD 1.3490 -0.25% 0.00% 0.00%

British Pound/US Dollar USD 1.3532 0.24% 0.00% 0.00%

US Dollar/ Chinese Yuan CNY 6.3561 -0.27% 0.00% 0.00%

Australian Dollar/ US Dollar USD 0.7263 0.10% 0.00% 0.00%

US Dollar Index - 95.670 -0.31% 0.00% 0.00%

GOLD / OIL

Brent Crude USD 77.78 -1.94% 0.00% 0.00%

Gold Spot Price USD 1829.20 0.80% 0.00% 0.00%
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EQUITIES ▪ US stocks dipped from all-time highs ending the year with big gains
of nearly 27% from a year earlier, marking the second-highest
number of record closes for S&P500 at 70, trailing behind 1995,
which had 77.

▪ European equities rose to record high in thin holiday trading as
investors weighed in risks and impact from Omicron on the
economy.

▪ Asian stocks rose on thin liquidity and short covering led by Chinese
Technology counters which was the major dragged on regional
benchmark in 2021.

FIXED
INCOME

▪ Asia: Asia market largely subdued, action on China South City
(CSCHCN) after news that they are selling a stake to a state firm,
bonds up around 30pts on the back of the news.

FOREX ▪ EUR/USD is down some 0.1% on the day so far and has been trading
between 1.1361 and 1.1379 so far. The markets are still in holiday
mode with Australia, New Zealand and Japan out in Asia and
London traders will be enjoying a bank holiday in observation of
New Year's Day.

▪ USD/CHF rebounds from a two-month low to defend the 0.9100
threshold, around 0.9130 during Monday’s Asian session. In doing
so, the Swiss currency (CHF) pair rises for the first time in the last six
days to offer a positive start to 2022.

▪ USD/TRY is around U$13.35 during Monday’s Asian session, after
positing the heaviest yearly fall in two decades. In doing so, the
Turkish lira pair ignores the downbeat news suggesting further
strain to the national inflation.

MACRO ▪ The Suez Canal, which carries about 12% of world trade by volume,
recorded revenues of U$6.3bn in 2021, the highest in the Egyptian
waterway’s history and a 12.8% increase compared with 2020. The
shipping industry is struggling to recover from the covid-19
pandemic. In March the canal was blocked for six days when a
Panama-flagged ship, the Ever Given, ran aground.

DIRECT
EQUITIES

▪ AT&T Inc. and Verizon Communications Inc., rejected a US request to

delay the launch of new 5G mobile service near airports as airlines said

that the 5G signals might interfere with aircraft electronics used

during landings, posing a safety hazard.

▪ Tesla Inc. broke their previous record and delivered 308,600 vehicles

globally in 4Q21, bringing total sales to more than 936,000 units, up

87% YoY, beating expectations. The strong results evidently reflected

robust demand in China and Tesla’s ability at navigating the global

semiconductor chip shortage.
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