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= Major US equity indices ended the week lower, with the Nasdaq
down roughly -4.6% and the S&P 500 falling around -2.0% as
mega cap technology and Al-linked stocks came under pressure.
Sentiment was briefly supported by US-Iran ceasefire headlines
and Micron’s stronger outlook, which lifted chip stocks, but gains
faded as investors questioned Al valuations and the scale of
infrastructure spending.

= European equities finished the week broadly flat, as early support
from lower oil prices and easing Hormuz supply concerns was
offset by a late-week global technology selloff. The UK’s FTSE 100
outperformed, gaining +1.40%, while Germany’s DAX fell -1.26%,
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Sinice 1985 France’s CAC 40 declined -0.43% and Italy’s FTSE MIB lost -3.00%.
Sentiment was pressured by Al-valuation concerns, and weaker
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week, with the KOSPI swinging sharply as profit-taking hit the
crowded Al and semiconductor trade after regulators warned on
leveraged ETFs. Losses were partly offset by Micron’s strong
results, which revived demand for high-bandwidth memory
exposure and supported SK Hynix and Samsung. SK Hynix also
overtook Samsung as Korea’s most valuable company and
targeted a U$29 billion US ADR listing, while Samsung’s reported
1,000 trillion won domestic investment plan reinforced long-term
confidence in Korea’s Al and chip supply-chain leadership.

= US Treasuries were mixed over the week as Fed hike expectations
offset the disinflationary impact of lower oil prices, with the 10-
year yield rising to around 4.48% early in the week before easing
toward 4.40% after May PCE came in broadly in line. The rally was
capped by renewed US-Iran tensions and higher oil prices into the
weekend, which kept inflation risk and short-end yield pressure in
focus.

= The US dollar strengthened over the week as renewed Gulf
tensions, weaker equity sentiment and rising Fed hike
expectations revived safe-haven demand. The dollar index hit a
13-month high midweek and remained on track for its strongest
monthly gain in nearly a year, while the yen hovered near 40-year
lows and stayed vulnerable to intervention risk. Euro and sterling
weakened against the greenback as investors looked ahead to US
payrolls for the next Fed policy signal.

= US macro data showed inflation pressure staying elevated while
activity remained mixed. May PCE rose 4.1% year-on-year and core
PCE increased 3.4%, keeping Fed hike risk alive, while consumer
spending stayed resilient and jobless claims fell to 215,000. Q1
GDP was revised up to 2.1%, but consumer spending was cut
sharply, while new home sales fell 7.3% and durable goods orders
dropped 4.5%, highlighting softer housing and uneven business
demand.

= QOpenAl was reported to be considering delaying its public listing
until next year, adding to concerns that the Al IPO pipeline may
be cooling after SpaceX'’s volatile debut.

DISCLAIMER: The views, opinions, recommendations and comments presented should not be considered as an offer or solicitation to buy or sell
any currency, product, and/or financial instrument. All investments are subject to market risks and there is no assurance or guarantee that the
objectives of the Recommendations will be achieved. Crossinvest (Asia) Pte Ltd relies on a variety of data providers for economic and financial
market information. Crossinvest (Asia) Pte Ltd disclaims any and all liability in the event any information, commentary, analysis, opinions,
advice and/or recommendations prove to be inaccurate, incomplete or unreliable, or result in any investment or other losses.

Crossinvest (Asia) Pre. Ltd 1 Phillip Sereet, #15-00, Royal One Phillip, Singapore 048692



	Slide 1:   US equities were mixed as Micron’s strong results reignited the AI memory trade and lifted global chip stocks, but broader indexes later weakened as investors questioned AI valuations and rate-sensitive technology shares sold off.  US inflation
	Slide 2

