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= US equity markets ended the week mixed, though the
technology-heavy Nasdag Composite led the major indexes
higher, advancing 1.74%, followed by the S&P 500 Index, which
rose 1.23%. The Dow Jones Industrial Average and Russell 2000
lagged, falling 0.50% and 0.61% respectively. Stocks were volatile
earlier in the week as renewed US-Iran tensions lifted oil prices
and revived inflation concerns, while Al valuation worries
weighed on chipmakers. Sentiment improved later in the week as
technology shares rebounded, with investors looking ahead to
second-quarter earnings season, June inflation data and whether
bank earnings can confirm underlying economic resilience.
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Since 1985 = The pan-European STOXX Europe 600 Index closed 1.79% lower,

ending a four-week winning streak as renewed US-Iran tensions

CROSS WEEKLY and a global technology selloff weighed on sentiment. Major
stock indexes posted negative returns. Technology stocks were

13July 2026 pressured by Al valuation concerns, while Brent’s 5% weekly rise

revived inflation and ECB tightening worries.

= Japan’s stock markets declined over the week, with the Nikkei
225 Index falling 1.70% and the broader TOPIX Index down 0.70%.
Stocks faced pressure from renewed Middle East tensions and
higher oil prices, which weighed on sentiment given Japan’s
reliance on imported energy. Profit taking in technology shares
after recent gains also dragged on performance, although reports
that the US and Iran would continue peace negotiations helped
improve risk appetite toward the end of the week.

= US Treasuries generated negative returns as yields rose across
most maturities, pressured by renewed Middle East tensions,
higher oil prices and stronger Fed hike expectations. The move
reflected a bond market still caught between resilient economic
data and persistent inflation risks, with investors debating
whether higher yields signal confidence in growth or renewed
concern over policy tightening.

= The US dollar strengthened over the week as renewed US-Iran
tensions lifted oil prices and revived inflation concerns. The dollar
index held around 101.07, while the yen weakened to roughly JPY
161.9 against the US dollar, keeping intervention risk in focus. The
euro and sterling also slipped as markets priced higher chances of
further Fed hikes.

= US services activity remained expansionary, though the ISM
Services PMI eased to 54.0 from 54.5 in June. Employment
returned to expansion for the first time in four months. Jobless
claims slipped to 215,000, showing stable labour conditions, while
New York Fed one-year inflation expectations rose to 3.7%, the
highest since September 2023.

= Broadcom became the key direct-equity catalyst after Apple
extended its custom-chip partnership through 2031 and
committed around USS$30 billion to Broadcom chips as it boosts
US sourcing. The deal reassured investors around Broadcom’s
long-term Apple revenue base and reinforced demand for
custom silicon amid Al-driven chip shortages.
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